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THE REGIONAL MUNICIPALITY OF HAMILTON-WENTWORTH 


REPORT OF THE CHAIRMAN 


The Regional Municipality of Hamilton-Wentworth has just completed 
its fifth year of operation - and this Financial report shows conclusively that 


its affairs are being handled responsibly - and with good judgment. 


Hamilton-Wentworth has the advantage of being situtated in a prime 
area - eminently suitable for business and industry - with excellent transportation 
service to areas beyond its borders. It has the benefit of being less than an 
hour from the cosmopolitan City of Toronto as well as the American border. Our 
importance as a major link in transportation in this section of Ontario has just 
been underlined by the recent decision of the Province of Ontario to invest 
approximately $52,000,000 to double the capacity of our famous "Skyway Bridge". 


Our largest corporate citizens continue to be our very successful 
primary steel producers - Stelco and Dofasco - both of whom have reported an 
extremely profitable year. Our thrust toward greater diversification and the 
improvement of our secondary manufacturing base continues. We have, therefore, 
set aside substantial acreage for industrial development in our Regional Plan - 
and have created a new Economic Development Department whose major emphasis 
will be not only to assist industries already here to relocate when expansion 
is necessary, but also to attract new industry to what we feel is one of the 


most dynamically vital areas in Ontario. 


The Master Plan for the expansion of the airport is presently 
being developed by the Federal Government of Canada. The importance of this 


expansion cannot be over-emphasized in the future growth of this area. 


Hamilton Harbour - one of the finest inland ports in the world - 
continues to flourish. Despite their interest in increased commercial tonnage - 
and employment - the Hamilton Harbour Commissioners are very supportive of the 
need for recreation in the harbour area - and are concerned also to protect the 


environment - and the beauty of the harbour frontage. 


The urban renewal plan for the centre of the City of Hamilton will 


soon be complete. This was begun some time ago with the co-operation of the 
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Federal, Provincial and Municipal Governments, along with private industry. It 
houses not only City Hall - the Board of Education Administration Building - 
Hamilton Place - a theatre of outstanding renown - the new Art Gallery - but also 
a major shopping square - and gleaming office towers. A new central library 

and market complex as well as a major convention centre, all of which is presently 


underway, will complete the plan. 


The heart of the city has purposely been re-developed in such a way 
that it allows for residential living downtown. This has been an extremely success- 
ful move, and the blight that has attacked so many central core areas of ubran 


centres has been avoided. 


Since the Region began, we have been successful in building a complete 
new sewer system for the heritage Town of Ancaster which will allow for the building 
of more of the lovely homes for which Ancaster is famous, and will also allow for 


some industrial expansion in those areas where it is most suitable. 


Expansions of the Pollution Control Centres in the Town of Dundas - 


and in Flamborough - have made possible substantial development in those areas. 


Stoney Creek continues to be famous for its agricultural and tender 
fruit land - but it has encouraged good industrial development within its borders. 
A further 1,000 acres of industrial land with ideal access to both road and rail 


will be developed shortly. 


Glanbrook, of course, the home of the airport, contains some of the 


finest agricultural land in Ontario. 


One of the major responsibilities of the Regional Municipality of 
Hamilton-Wentworth to all of the communities just mentioned who make up the Region - 
is waste disposal. This, of course, is an ever-present and thorny problem in 
metropolitan areas. Regional Council has agreed to a waste disposal plan which 
we feel will be one of the finest in Canada. It will be managed by a private 
industry - a decision which shows very clearly, the confidence that this govern- 
ment has in the private sector. It will consist of S.W.A.R.U. which is the 
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resource recovery project developed here, and which at the present time is burning 
some 450 tons of garbage daily, producing steam and recovering metal - three trans- 
fer stations where there will be garbage separation and some compaction - and a 
major landfill site. This step has been taken in order to provide the service, and 


at the same time do so with the least harmful effect to the environment. 


"911" - the magic emergency number - has just been installed with 
the co-operation of the Regional Police, all of the local Fire Departments, and 
the Provincial Ambulance Service. The Communications Centre for 911 is housed 
in our new main Police Administration Building, and its implementation reflects 
the stated intention of our government to respond to the emergency needs of our 
citizens as quickly as possible. It is interesting to note that a Regional 
Review - conducted during this last year by three independent commissioners - 
proved conclusively that the Regional administration is effective - and efficient. 
One of the outstanding examples of that efficiency was noted as being our Regional 


Police Force. 


While, of course, we are heavily urbanized, there is in our Region 
an opportunity for difference in life style. Furthermore, the quality of life 
has been substantially enhanced by the rapid development of cultural facilities 
and recreational opportunities. Hamilton-Wentworth is considered to be a regional 
centre for education - and for health care - and we are proud to be the home of 
McMaster University - McMaster Health Science Centre - and Mohawk College. 
The community is well served also by the volunteer agencies, where many 


dedicated people give countless hours of time in large citizen effort. 


Hamilton-Wentworth citizens are builders - varied in background - 


hard working - saving - strong as the steel for which we are famous. 


I have no hesitation in saying that this is a good place in which 


to live, work and play - do business and invest. 


Regionally y 
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THE REGIONAL MUNICIPALITY OF HAMILTON-WENTWORTH 


REPORT OF THE COMMISSIONER OF FINANCE 


The Regional Municipality of Hamilton-Wentworth came into existence 
on October 15, 1973 and assumed its responsibilities on January 1, 1974 under the 
authority of the Regional Municipality of Hamilton-Wentworth Act, 1973. The 
Region comprises the following area municipalities - City of Hamilton, Town of 
Dundas, Town of Stoney Creek, Town of Ancaster, Township of Flamborough, and the 
Township of Glanbrook, and is responsible for services related to health, including 
hospitals and health units; social servies, including general welfare assistance, 
homes for the aged, and day nurseries; cultural services, including the Wentworth 
Library and the Wentworth Pioneer Village; engineering, including the solid waste 
disposal, regional roads, public transportation, sanitary sewers, and water; 
police protection; planning; and the issuing and marketing of debentures for 
all related municipalities. The Region also provides complete accounting services 


for the Royal Botanical Gardens and the Disabled and Aged Regional Transit System. 


Capital works were carried out in accordance with the Five Year 
Capital Budget Program approved by the Ontario Municipal Board. Regional Council 
made the decision to set aside a capital levy in the current year's budget to be 
used as a form of down payment of capital requirements. This capital levy will help 
prevent the Region from borrowing long term funds when the market indicates 
unfavourable interest rates. During 1978, the policy of not issuing debentures for 


maintenance or regional roads was continued. 


A "Debt Limit" Program was approved in 1975. This program establishes 
a "safe" debt limit for the Region and area municipalities who require debenture 
financing and impose a burden on the same tax base. A debt limit is necessary for 
the whole geographic region and supplements for the regional purposes in each area 
municipality so that local autonomy is preserved, subject only to the restriction 
of the overall financial capability of the whole region. During the first four 
years, the Region marketed debentures in Canada and the United States. In 1976, 
the Region received an "Aa" from Moody.'s Investors on an entirely Canadian 
debenture issue, and this rating was resubstantiated on the following issue which 
was for Canadian and American debentures. In 1977, the Region received an "Aa" 


rating from Standards and Poor for an entirely American debenture issue. 


! MILTON-WENT 


The Region operates a Current Budget Program. The Program highlights 
the cost of individual services and programs provided by the Region. During 1978, 
various methods of evaluating the various programs were being designed and some of 
these have been implemented. This evaluation will assist in the creation of policies 


for control of taxation and expenditures. 


The financial statements included in the Report comply with the require- 
ments of the Ministry of Treasury, Economics and Intergovernmental Affairs. The 
Auditor's Reports attest that these financial statements present fairly, the 
financial position and results of the operation of the Regional Municipality of 
Hamilton-Wentworth. The statements were prepared by the staff of the Finance 
Department and were filed with the Province on April 27th. 


Current Revenues were over the estimates by $974,772 or .8%; 
Expenditures were underspent by $84,931 or .1% resulting in an overall surplus of 


$1 059,703. 


The sum of $18,387,278 was set aside in Reserves to be used for 


capital projects, transitional grants, and working funds. 


The sum of $1,405,880 was set aside in the Hamilton Municipal 
Retirement Fund. This amount will be sufficient to fully fund the pension plan as 
at December 31, 1978. The current policy as set down by the Regional Council is to 
meet any deficiencies in the pension fund out of the current year's operations or 


reserves, thus keeping the pension plan completely funded. 


In conclusion, the financial statements reflect realistic financial 
policies needed to provide a better quality of life and environmental services 


for housing and industry in a progressive growing community. 


J. K. McAully 
Commissioner of Finance 


POPULATION at the end of the year 
AREA in acres at the end of the year 


EMPLOYEES - continuous full time 
- part time 


NUMBER of households 
ASSESSMENT 


Taxable assessment upon which the year's 
rates of taxation were set 


Residential and farm 
Commercial and industrial 
Business 


TOTAL 


Per capita 

Commercial and industrial, and business 
as a percentage of taxable assessment 
Exempt assessment 


REVENUE FOR GENERAL MUNICIPAL SERVICES 


Taxation 

Direct billings 

Ontario grants 

Other grants 

Fees and service charges 
Other 


TOTAL 


EXPENDITURE 
General Municipal 
NET LONG-TERM LIABILITIES 


General municipal activities 

- per capital 

- percentage of taxable assessment 
Municipal enterprises 


CHARGES FOR NET LONG-TERM LIABILITIES 
General municipal activities - per capita 
CAPITAL FINANCING DURING THE YEAR 


Contributions from own funds 
Long-term liabilities incurred 
Ontario grants 

Other 


TOTAL 
CAPITAL EXPENDITURE DURING THE YEAR 


ACCUMULATED NET REVENUE (DEFICIT) 
at the end of the year 


RESERVES AND RESERVE FUNDS 
NOTE: All dollar amounts are in 


thousands of dollars, except per 
capita figures. 
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THE REGIONAL MUNICIPALITY OF HAMILTON-WENTWORTH 


AUDITORS' REPORT 
for the year ended December She Wore 


To the Chairman, 

The Members of Council, 
Inhabitants, and Ratepayers 
of the Regional Municipality 
of Hamilton-Wentworth. 


We have examined the 1978 financial statements of the Regional 
Municipality of Hamilton-Wentworth, its local boards, and its municipal 
enterprises. Our examination was made in accordance with generally accepted 
auditing standards, and accordingly included such tests and other procedures 
as we considered necessary in the circumstances. 


In our opinion, these financial statements present fairly the 
financial position of the Regional Municipality of Hamilton-Wentworth, its 
local boards, and its municipal enterprises, as at December 31, 1978, and 
the results of their operations for the year then ended, in accordance with 
accounting principles generally accepted for Ontario Municipalities. 


MACGILLIVRAY & CO. 
Hamilton, Ontario. Chartered Accountants 
Apri) 30, 1979. 
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THE REGIONAL MUNICIPALITY OF HAMILTON-WENTWORTH 


STATEMENT OF REVENUE AND EXPENDITURE 
for the year ended December 31, 1978 


ACCUMULATED NET REVENUE (DEFICIT) 
at the beginning of the year 


Expenditure 


General Government 

Protection to persons and property 
Transportation services 
Environmental services 

Health Services 

Social and family services 
Recreation and cultural services 
Planning and development 


TOTAL EXPENDITURE 


Revenue 


Requisition on local municipalities 
Direct charges on ratepayers 
Ontario grants 

Other 


TOTAL REVENUE 


ACCUMULATED NET REVENUE (DEFICIT) 
at the end of the year 


Analysed as follows: 


General revenue 

Special charges 

Special areas 

Local boards = Library 
Municipal enterprises 
Supplementary taxes deferred 


The accompanying notes are an integral 
part of this financial statement. 
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THE REGIONAL MUNICIPALITY OF HAMILTON-WENTWORTH 


BALANCE SHEET 


as at December 31, 1978 


Assets 

CURRENT ASSETS 

Cash and term deposits 
Taxes receivable 


Accounts receivable 
Other current assets 


CAPITAL OUTLAY TO BE RECOVERED IN 
FUTURE YEARS 


OTHER LONG-TERM ASSETS 


Liabilities 
CURRENT LIABILITIES 
Temporary loans 


Accounts payable and accrued liabilities 
Other current liabilities 


NET LONG TERM LIABILITIES 
RESERVES AND RESERVE FUNDS 


ACCUMULATED NET REVENUE (DEFICIT) 
AND UNAPPLIED CAPITAL RECEIPTS 


The accompanying notes are an integral 
part of this financial statement. 
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THE REGIONAL MUNICIPALITY OF HAMILTON-WENTWORTH 


STATEMENT OF CAPITAL OPERATIONS 
for the year ended December 31, 1978 


UNFINANCED CAPITAL OUTLAY 
(Unexpended capital financing) 
at the beginning of the year 


CAPITAL EXPENDITURE 


General government 

Protection to persons and property 
Transportation services 

Environmental services 

Health services 

Social and family services 

Recreation and cultural services 
Planning and development 

Transfers to reserves and revenue fund 


TOTAL EXPENDITURE 


CAPITAL FINANCING 


Contributions from the revenue fund 
Contributions from reserve funds and reserves 
Long term liabilities incurred 

Ontario grants 

Other 


TOTAL CAPITAL FINANCING 


UNFINANCED CAPITAL OUTLAY 
(Unexpended capital financing) 
at the end of the year 


The accompanying notes are an integral 
part of this financial statement 
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[HE REGIONAL MUNICIPALITY OF HAMILTON-WENTWORTH 


TRUST FUNDS STATEMENT OF CONTINUNITY 


for the year ended December 31, 1978 


The accompanying notes are an integral 


part of this statement. 


Macassa Wentworth 
Welfare Lodge Lodge 
Total Trusts Trusts Trusts | 
$ $ $ $ 
BALANCE, at the beginning 
of the year 1,204 ,565 11,908 838,910 See rely 
Capital receipts 
Residents' deposits (net) a _ 22,785 - 
Interest earned 67,952 - 39,674 28.218 
90,727 - 62,449 202206 
Expenditure 
Funeral expenses 402 402 = = 
Residents' withdrawals (net) ile me ee ~ - er Me a Oe 
es 402 - Log 
BALANCE, at the end 
of the year L203 e573 11,506 901,359 370,508 
BALANCE SHEET 
as at December 31, 1978 
Macassa Wentowrth 
Welfare Lodge Lodge 
Total Trusts Trusts Trusts 
$ $ $ $ 
Assets 
Cash S/os258 - 854,750 20,508 
Investments, at cost 
(market value $) 
Municipal 3,000 - 3,000 - 
Other - 
Due from revenue fund apart US 11.506 43,609 - 
Long-term securities 350,000 - = 350,000 
4035 415 E306 43,609 350,000 
RENE Acie pats oe) TT o06 901,359 370,508 
Liabilities 
Balance in fund L,2653373 11,506 901,359 3/0, 508 
Lycos, 30 3 11,506 S03 359 370,508 


THE REGIONAL MUNICIPALITY OF HAMILTON-WENTWORTH 17. 


NOTES TO FINANCIAL STATEMENTS 
for the year ended December 31, 1978 


a MUNICIPAL STRUCTURE 


The Regional Municipality of Hamilton-Wentworth came into existence 
on October 15, 1973 and assumed its responsibilities on January 1, 1974 under 
the authority of the Regional Muncipality of Hamilton-Wentworth Act, 1973. 


The Region comprises the following Area Municipalities, some of which 
were geographically restructured under the aforementioned Statute - 


City of Hamilton, 

Town of Dundas, 

Town of Stoney Creek, 

Town of Ancaster, 

Township of Flamborough, and 
Township of Glanbrook 


and is responsible for services within these Area Municipalities related to - 
health, including hospitals and health units; social services; including general 
welfare assistance, homes for the aged, and day nurseries; certain regional 
recreation and cultural organizations including the Wentworth Library Board, the 
Royal Botanical Gardens and the Wentworth Pioneer Village; engineering, including 
roads, sewers, water and public transportation; also, police protection; planning, 
and financial, including debt issues and trust and special reserve funds and 
reserves that relate to regional services. 


Of the aforementioned activities, local boards administer the services 
pertaining to hospitals, health, libraries, botanical gardens, public trans- 
portation, and police protection. The remainder of the services are administered 
by committees of council with separate accountability being provided for, homes for 
the aged, the pioneer village, and the trusts and reserves. 


oe OUTSTANDING MATTERS 


The disposition of certain assets, liabilities and reserves, which 
relate to services assumed by the region from the Area Municipalities, is under 
consideration by the administrative personnel of the region and the Area 
Municipalities. A number of these items have been resolved in early 1979. The 
following are the more significant items which are still to be resolved: 


1. Fines for enforcement of Regional by-laws; 


2. Land —- Mountain Freeway; 


3. Proceeds from one foot reserves; 
and 


4. Road - maintenance expenditures, 1977 & 1978. 
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GIONAL MUNICIPALITY OF HAMILTON-WENTWORTH 
NOTES TO FINANCIAL STATEMENTS continued 


ae REPORTING PRINCIPLES 


The financial statements reflect the consolidation of the assets, 
liabilities, revenues and expenditures of the municipal activities of the 
Region, with the exception of, those relating to public transportation, the 
hospitals, the Royal Botanical Gardens, and the trust funds. 


While the accounts of the hospitals are not reflected in the con- 
solidated financial statements of the region, outstanding long-term liabilities 
incurred to finance the cost of the land and buildings used by the hospitals, 
together with annual principal and interest charges, are included in the accounts 
of the region. This treatment complies with the provisions of, (1) The Hamilton 
Civic Hospitals Act, 1961-62, which requires that title to the aforementioned 
lands and buildings be vested in the Municipality, and the applicable annual 
principal and interest charges be levied against the Municipal taxpayers, and 
(2) The Regional Municipality of Hamilton-Wentworth Act, 1973, whereby the 
Regional Corporation shall be responsible for the debt incurred by the Area 
Municipalities for hospital purposes. 


Discounts taken for prompt payment for metered water and sanitary 
sewer rates are now treated as an expenditure item. Previously, they were netted 
against revenues. 


AS ACCOUNTING POLICIES 
(a) Statement of Revenue and Expenditure - 


This statement reflects the revenues and expenditures 
of the revenue fund for the municipal activities 
described in Note 1 with the exception of those 
relating to public transportation, the hospitals, 
the Royal Botanical Gardens and the trust funds. 

The revenues and expenditures of the following 
local boards are included: 


Health Boards 
Library Board; and 
Police Commission. 


(b) Statement of Capital Operations - 


(i) This statement reflects the capital expenditures 
and the related capital financing; the long-term 
liabilities incurred are to be recovered from 
general municipal revenues of the municipality 
and its local boards described in Note 4 (aye 


THE REGIONAL MUNICIPALITY OF HAMILTON-WENTWORTH_ 19, 
NOTES TO FINANCIAL STATEMENTS, continued 


(ii) In addition to the net long-term liabilities in- 
curred and reported on this statement, the 
municipality also issued long-term liabilities 
on behalf of its area municipalities. Repayment 
of this debt will be made by the respective area 
municipalities. 


(iii) In addition, the long-term liabilities reported on 
this statement reflect $ 72,559,742 in long-term 
liabilities on behalf of its municipal enterprises. 
Repayment of this debt will be from the revenues 
of waterworks and sanitary sewers operations and 
not from general municipal revenues. 


(c) Balance Sheet - 


This statement reflects the assets and liabilities of the 
revenue fund, the capital fund, reserve funds, the local 
boards and municipal enterprises described in Note 4 (a). 


(d) Fixed Assets - 


The historical cost and accumulated depreciation of fixed 
assets is not reported for municipal purposes. Instead, 
the "capital outlay to be recovered in future years", 
which is the aggregate of the principal portion of 
unmatured long-term liabilities, capital funds trans- 
ferred to other organizations, and the cost of capital 
projects not yet permanently financed, is reported on 
the "Balance Sheet". 


(e) Charges for Net Long-Term Liabilities - 


Debt retirement costs including principal and interest are 
charged against current revenues in the periods in which 
they are paid. Interest charges are not accrued for the 
periods from the dates of the latest interest payment to 
the end of the financial year. 


(f) Trust Funds - 


Trust funds administered by the municipality amounting to 
$1,283,373 have not been included in the consolidated 
financial statements. 


20. HE REGIONAL MUNICIPALITY OF HAMILTON-WENTWOR 


NOTES TO FINANCIAL STATEMENTS, continued 


ae CAPITAL OUTLAY TO BE RECOVERED IN FUTURE YEARS 


(a) Some capital outlay to be recovered in future years does not 
represent a burden on general municipal revenues, as it is 
to be recovered in future years from other sources. 


1978 1977 
$ $ 
Special charges on 
benefitting landowners 1,564,320 653,000 
Municipal enterprises 705995422 67, .557060 


HO SR se po hs Pa 67,808 ,060 


(b) Capital outlays, including fixed assets and the transfers of 
capital funds in the amount of $ 6,055,336 which have been 
financed from general municipal revenues of the current year, 
are reported on the "Statement of Revenue and Expenditure". 


oe RESERVE AND RESERVE FUNDS 


During the year $ 7,807,071 was credited directly to reserves with- 
out being recorded as revenue and expenditures of the Revenue Fund. 


Major sources were: 


(1) Ontario Housing Action Program $ 15,464 
(2) From capital fund Lae Ooe 
(3) Lot levies and subdivisions 

contribution 649,923. 
(4) Investment income 3,929,558 
(5) Proceeds from sales, fees and other L670. 74 


S foB07 072 


REGIONAL MUNICIPALITY OF HAMILTON-WENTWORTH 


NOTES TO FINANCIAL STATEMENTS, continued 


hee NET LONG-TERM LIABILITIES 


(a) The balance for net long-term liabilities reported on the 
"Balance Sheet" is made up of the following: 


Total long-term liabilities incurred 

by the municipality including those 

incurred on behalf of former school 

boards, other municipalities and 

municipal enterprises and outstanding 

at the end of the year amount to § 69,214,885 


In addition, the municipality has 

assumed responsibility for the 

payment of principal and interest 

charges on certain long-term 

liabilities issued by other 

municipalities. At the end of the 

year, the principal amount of this 

Iiabality is PS,035 267 


Of the long-term liabilities shown 
above, the responsibility for payment 
of principal and interest charges has 


been assumed by others for a principal 
amount of © 25,473,565) 


The total value of sinking funds and 

the balance in the Ministry of the 

Environment Debt Retirement Fund 

which have been accumulated to the 

end of the year to retire the 

outstanding long-term liabilities 

including above, amount to ( 2, 100.302) 


LIS peg ee 


Long term liabilities issued by the 
municipality and held by reserve 
funds as investments, amount to ( 1,668,000) 


Net long-term liabilities at the 
end of the year S 174,106,785 


rae 


THE REGIONAL MUNICIPALITY OF HAMILTON-WENTWORTH 


NOTES TO FINANCIAL STATEMENTS, continued 


re NET LONG-TERM LIABILITIES, continued 


(b) Included in "Net Long-Term Liabilities" on the "Balance 
Sheet", is an amount of $ 12,009,599 payable in U.S. 
dollars and converted into Canadian dollars at the rate 
prevailing when the liability was incurred. If the liability 
is converted into Canadian dollars at the exchange rate 
prevailing at December 31, the liability would be increased 
by approximately $ 2,256,604. 


8. CHARGES FOR NET LONG-TERM LIABILITIES 


Total charges for the year for net long-term liabilities were as 


follows: 
1978 Ae Ve 
$ $ 

Principal payments including 
contributions to sinking funds 
and to the Ministry of the 
Environment Debt Retirement Fund 7 s292,763 6,343 101 
Interest 9,398,889 8,774,087 


16,091,092 15 22, Lae 


= 


Of the total charges shown above, S$ 6,806,396 was paid from general 
municipal revenues of the municipality and was recovered from $ 9,616,609 user 
rates and are included in expenditure on the "Statement of Revenue and 
Expenditure" classified under the appropriate functional headings. The re- 
maining $ 168,647 was recovered from reserves. 


9. CONTRACTURAL OBLIGATIONS 


(a) Prior Agreements - The Region has assumed obligations under 
agreements previously executed between the Province of 
Ontario and certain Area Municipalities. Significant future 
long-term liabilities may be incurred under the agreements. 
The Region's annual debt charges required to service its 
share of the future long-term liabilities will be recovered 
from benefitting property owners or users of self-sustaining 
services. The agreements relate to the following capital 
projects - 


THE REGIONAL MUNICIPALITY OF HAMILTON-WENTWORTH 22: 


NOTES TO FINANCIAL STATEMENTS, continued 


Dis CONTRACTURAL OBLIGATIONS, continued 


(i) 


(ii) 


(iii) 


(iv) 


(v) 


(vi) 


The Ancaster Sewer Project - The expenditures are 
to be financed out of the proceeds of long-term 
liabilities of the Province. The principal 
amount of the cost to the Region is $ 4,552,084 
of which $ 1,895,577 plus interest is chargeable 
to benefitting property owners. The balance, 
plus interest, is chargeable to Regional sewer 
surcharge revenues requiring further provisions 
of $ 350,000 annually for the next 37 years. 


Stoney Creek Trunk Sewer - The Region's portion of 
the capital cost will be approximately $ 800,000 
which will be financed out of the proceeds of 
long-term liabilities of the Province. The debt 
will be serviced out of the Regional sewer surcharge. 


Sewage Treatment Plant, Secondary Phase - The 
Region's share of additional future long-term 
liabilities relative to this project, which 

are to be incurred by the Province, is expected 
to amount to approximately $ 3,400,000. The 
debt will be serviced out of the Regional sewer 
surcharge and the reserve for Sewage Treatment 
Piget. 


East Mountain Sewers - It is estimated that the 
Region's portion of the cost of this project will 
amount to $ 9,246,000 including capitalized 

intérest charges of § 1,575,000. It is also expected 
that these costs will be financed on a pay-as-you-go 
basis, out of lot levies collected in the Area 
Municipality of the City of Hamilton. 


Saltfleet Community Development Sewers - It is 
estimated that the Region's portion of the costs of 
this project will approximate an amount of $ 4,600,000. 
The long-term liabilities which might be incurred to 
finance the costs will be serviced out of lot levies 
collected from benefitting developers in the Area 
Municipality of Stoney Creek. 


The Region has a direct liability for loans to Stoney 

Creek under the Ontario Housing Action Program in the 

amount of $ 2, 842,500. The debt charges for these 
interest-free loans are chargeable to the Area Municipality. 
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THE REGIONAL MUNICIPALITY OF HAMILTON-WENTWORTH 


NOTES TO FINANCIAL STATEMENTS, continued 


a 


LO; 


CONTRACTURAL OBLIGATIONS, continued 


(b) 


(c) 


(d) 


Capital Projects in Progress - The Region is a party to 
agreements and contracts involving future liabilities 
relative to capital projects in progress. The financial 
statements reflect transactions to December 31, 1978 
relative to these projects - and in particular, the 
Statement of Capital Operations, Statement 2, presents 
the financing status of projects, relative to "Municipal 
Activity" services in progress as at the fiscal year-end. 
The capital budget prepared for five years in the future, 
updated annually, provides for the financing of the 
Region's obligations within its estimated financial 
resources. 


Leases - The Region has executed lease agreements requiring 
annual payments, chargeable to the general levies in future 
years, as they become due and payable. The only agreement 
of any significance is - 


Administration Office Space - The lease agreement 
covers office space in the Century 21 building. 

It requires annual payments of $ 235,098 commencing 
in the year 1978. The lease expires in the year 
1980. 


On the 7th of February, 1978, the Region entered into a 

10 year agreement with Tricil Limited for the disposal 

of the Region's solid waste. The agreement includes 

the assumption by Tricil of the management of SWARU 
effective February 15, 1978, and the construction, maint- 
enance and operation of three transfer stations, compactor 
vehicles to transport the solid waste to the new sanitary 
landfill site in Glanbrook and the maintenance and operation 
of the site. 


The estimated cost of the agreement in 1979 is $ 2,000,000 

and it is anticipated that the full system will be in 

operation in 1980 when the anticipated cost will be $ 6,000,000. 
The agreement provides for cost escalations throughout the 

life of the agreement based on prescribed Statistics Canada 
tables. At the present time a 6% annual escalation factor 

is anticipated. 


LIABILITIES FOR VESTED SICK LEAVE BENEFITS 


Under the Sick Leave Benefit Plan for employees, unused sick leave 


accumulates, and employees may become entitled to cash payments in lieu of sick 
leave upon termination of service after a certain number of continuous years. 
The liability for these accumulated sick days to the extent that they could be 


taken in cash, amounts to approximately $ 5,620,298 at the end of the year. 
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NOTES TO FINANCIAL STATEMENTS, continued 


VOR LIABILITIES FOR VESTED SICK LEAVE BENEFITS, continued 


Cash payments made in lieu of sick leave are included in the expenditures 
of the year in which the liability is incurred. 


An amount of $ 587,708 has been provided for this past service liability 
and is reported on the Balance Sheet. 


ba LS THE ANTI-INFLATION ACT 


The municipality, its local boards and commissions are by agreement 
between the Government of Canada and the Government of the Province of Ontario 
dated January 13, 1976, subject to the Anti-Inflation Act (Canada) and the 
national guidelines. This legislation limits increases in compensation payments 
effective October 14, 1975 until December 31, 1978. 


dis PENSION OBLIGATIONS UNDER THE TERMS OF 
THE HAMILTON MUNICIPAL RETIREMENT FUND. 


Approximately 600 employees of the Region will be future beneficiaries 
under the terms and conditions of this fund. As at December 31, 1978 the fund is 
estimated to be fully funded. 


13. CONTINGENT LIABILITIES 


Mechanics liens in the approximate amount of $ 3,000,000 have been 
registered against the lands involved in the Hamilton Secondary Stage Sewage 
Treatment Plant project. The project is referred to in Note 9 (a) (iit). 


The Ontario Court of Appeal has substantiated the validity of the 
liens against the City of Hamilton and the Region now stands in place of the City. 
The Supreme Court of Canada has subsequently confirmed the findings of the Ontario 
Court of Appeal. It is understood that the legal implications are complex and 
that any resulting liability could be paid by the Region, and/or the Province 
of Ontario, and/or the insureres of the general contractors. 


Other legal actions are outstanding against the Region, the potential 
total liability for which is not significant. 


THE REGIONAL MUNICIPALITY OF HAMILTON-WENTWORTH 


ANALYSIS OF REVENUE FUND REVENUES 
for the year ended December 31, 1978 


Total Revenue 
(own purposes) 


Taxation 


Taxation from schedule 2LT 


(or requisitions from schedule 2UT) 515834 ,617 
Direct water billings on ratepayers 

- own municipality 11,565,678 
Sewer surcharge on direct water billings 

- own municipality LT S275 


Ontario Unconditional Grants 


74,532,470 


Per capita general Ces 8.0 
Per capita police 6,170,370 
Per capita density 304,318 
General support 4 ,L80,777 


Revenues’ for Specific Functions 


Ontario specific grants 31,402,202 
Canada specific grants 80,764 
Other municipalities - grants and fees De Doo 99: 
Fees and service charges 2.580 23535 
36,302,190 
Other Revenue 
Licences and permits 83,270 
Rents, concessions and franchises 147,091 
Fines 45,904 
Investment income - from own funds 600, 361 
Sale of publications, equipment, etc. LSS 54S 
Contributions from capital fund 8,700 
Contributions from reserves and reserve funds 594,651 
Residents of Old Age Homes Contributions 20895255 
Group life refund 168,788 
Sales tax rebate lhe CART 


TOTAL REVENUE 


14, 769,005 


Be BON brio 


129.,514:985 


27. THE REGIONAL MUNICIPALITY 


ANALYSIS OF UPPER TIER. 
for the year ended. 


requisitions on 


percentage of requisition requisitions. 
MUNICIPALITIES WHICH equalized share of general for general land 
SUPPORT THE UPPER TIER assessment * support grant purposes drainage | 
te Zz 3 4 
y/ $ $ $ 
Cities and Towns 
Ancaster Bak oo 92,446 Te226 5.527 
Dundas 4.341 136,564 1,798,442 
Hamilton 76.318 3,468,416 32,315,285 3,L11 5908 
Stoney Creek 8.439 Zong seo 3,568,890 | 
Townships | 
Flamborough 6 OL 146,040 Ape lgoou 
Glanbrook 2.182 54,786 845,695 | 
TOTAL 100.000 4,180,777 41 ,9%25019 3,111, 900)) 


*Including equivalent equalized assessments; this column 
should reflect the apportionment of the requisition for 
general purposes before netting of unconditional per 
capita grants paid directly to restructured municipalities. 


| OF HAMILTON-WENTWORTH 26: 


REQUISITIONS AND DIRECT CHARGES 


‘Pecember S31, 1978 


| supporting municipalities direct billings on ratepayers 


for special purposes share of water service charges sewer service charges 
library transit suppl. total all other all other 
conservation levy taxes requisitions residences properties residences properties 
5 6 i 8 9 10 ial i 
S $ $ $ $ $ $ $ 
| TAGs Hays: 15,689 1,522,704 ISS ASE yes ae 8 OI 972 7,189 
19,194 L,617,6036 Liz aoe 141,183 165,696 135,569 
I 252,000 APL. 305 442,497 41,592,987 4,210,996 6,007,780 4,110,963 5,926,890 
190,262 80,466 3,839,618 YL PA Oe) 216,839 428,931 L805 745 
| 125,037 28,961 Poi Leo iy acl ow 28,180 61,042 ps Pe 
49,206 hi, oL6 899,417 73452 


688,070 ay47 0,305 bye Mp 25) 51,694,017 Sola, ee . O,4100793 4,858,604 6,273,572 


General Government 


Protection to Persons & Property 
Fire 

Police 

Conservation Authority 

Emergency Measures Organization 


Transportation Services 


Roadways 
Winter control 
Transit 


Environmental Services 
SUNS BORDER Ea su CIva Ges: 


Sanitary Sewer System 
Storm Sewer System 
Waterworks System 
Garbage Disposal 
Pollution control 
General Engineering 


Health Services 


Public Health Services 

Public Health Inspections & control 
Hospitals 

Ambulance Services 


Social and Family Services 


General Assistance 
Assistance to Aged Persons 
Assistance to Children 

Day Nurseries 


Recreation and Cultural Services 


Parks and Recreation 
Libraries 
Other Cultural 


Planning and Development 


Planning and Zoning 
Commercial and Industrial 


TOTAL 


salaries, 
wages and 
employee 
benefits 
i 
$ 


Uited erie etl! 


JEANS, 
LOCUS 8) toL 


20,000 


19), 7951986 


801,783 
340,068 


ted ool 


2,244,053 
33,898 
2,957,575 
486,345 
328,570 
547,248 


6,597,689 


27 LOS852 
448,687 


2,500 


351625019 


2,291,494 
3,812,540 


362,452 


ee 


6,466,486 


374,564 
67,018 


441,582 


—— 


1,359,847 
96,071 


1,455,918 


40,262,842 


PA 


ANALYSIS OF REVENUE 
for the year ended 


net long 
term 


debt charges 
2 


$ 


16,840 


1,290,487 


1,290,487 


2,314,453 
286,835 


2,601,288 


4,436,522 
SUL On vere 
4,893,252 

904,703 


isos 229 


1,132,241 


1, 1525281 


30,920 


30,920 


16,423,005 


OF HAMILTON- 


FUND EXPENDITURES 
December 31, 1978 


Materials, 
Supplies, 
Services, Rents Transfers 
& Financial to own Other Total 
Expenses Funds Transfers Expenditure 
3 4 5 6 
$ $ $ $ 
e283 15429 319 1,500 LA ae 7h es US) 
550 e cs 2,385 
2,082,053 2,106,659 91,000 24, 1/28;,300 
PATAV Oey b - 1,008,861 1,278,912 
6,987 1 oL0 28,297 
2,359,641 2,107,969 1,099,861 26,037,944 
2,943,459 5,881,469 - 11,941,164 
P23 Oo - - 2,063), 720 
8,767,974 641,860 - 9,696,669 
1374354085 6,523,329 ~ 2337/0 oo3 
25077 ,070 Psa Al esr AT AO) - 1,928), 905 
202,893 2,006,000 = Sieh) sya 
3,664,017 1,961,665 - Sy sO: 
34 oe O74 703,728 - 5, 20, 450 
30,634 19,460 - 378,664 
148,816 61,300 - To, 504 
10,355,904 hee Nhe Pas - Bo 425,245 
467,859 96,660 - SAT Sa Shop 
44,957 - - 493,644 
- - - els 224 
- - - 2,500 
S286 96,660 - 4,903,736 
18,803,587 66,477 336.047 21,498,305 
ies 0 Ono 20. 81,404 - DZone OU 
1,034,038 - = 1,034,038 
1,697,580 1,700 - ZOOM 32 
Dee Oo4il. 130 WARS) SS YSiL 336,747 29,825,464 
= = 3,645 Be64) 
284,998 eZ SAL OW ~ 671,662 
44,012 34,800 1,259,008 1,404,838 
329,010 46,900 262,055 20805145 
173,672 44,300 - Ug OLS 
85,697 676,100 78,850 936,718 
259,369 720,400 78,850 OE Se SSN 


51,805,738 pees UI) 7/ SG ksh avi Solel! 


129,468,777 
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ANALYSIS OF CAPITAL OPERATIONS 


for the year ended December 31, 1978 


UNFINANCED CAPITAL OUTLAY 
(Unexpended capital financing) 
at the beginning of the year 


SOURCES OF FINANCING 


Contributions from Own Funds 


Revenue Fund 
Reserves and reserve funds 


Long-Term Liabilities Incurred 


Ontario Housing Action Program 

Tile drainage and shoreline property 
assistance programs 

The public - serial debentures 


(*of which, raised on behalf of other municipalities) 


Grants and Loan Forgiveness 


Ontario 


Other Financing 


Prepaid special charges 

Proceeds from sale of fixed assets 
Insurance proceeds 

Rents 


TOTAL SOURCES OF FINANCING 


APPLICATIONS 


Own expenditures -other 


TRANSFERS TO RESERVES, RESERVE FUNDS AND THE 
REVENUE FUND 


TOTAL APPLICATIONS 


UNFINANCED CAPITAL OUTLAY 
(Unexpended capital financing) 
at the end of the year 


21,746) 


(13 


7055,336 


2586 ,182 


4 


184,804 


77,600 


»000 ,000 


+262 ,404* 


371,600) 


fay 
ag 


5 
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= 
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571, 641 
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THE REGIONAL MUNICIPALITY OF HAMILTON-WENTWORTH 


RESERVE AND RESERVE FUNDS STATEMENT OF CONTINUITY 


AND ANALYSIS OF YEAR-END POSITION 
for the year ended December 31, 1978 


AVAILABLE AT THE BEGINNING OF THE YEAR 
FOR FUTURE MUNICIPAL PURPOSES 


Revenue 


Treasury Economics & Intergovernmental Affairs 

Central Mortgage and Housing Corp. 

Lot levies and subdivided contributions — 
Contributions from the revenue fund 
Contributions from capital fund 
Contributions from developers 
Sales, fees and others 
O.H.A.P. grants 
Surplus from sinking fund 
Transfers from other reserves 

Interest earned 


TOTAL REVENUE 


Expenditure 


Transfers to the capital fund 
Transfers to the revenue fund 
Transfer to other reserves 
General 
Charges for long-term liability - 
Principal 
Interest 


AVAILABLE AT THE YEAR-END FOR FUTURE 
MUNICIPAL PURPOSES 


ANALYSIS OF YEAR-END POSITION 
as at December 31, 


Reserves - Analysed as follows: 


Working funds 


Ministry of the Environment fund for renewals, etc. 


- sewer 
- water 
Replacement of equipment 
Sick leave 
Insurance 
Workmen's compensation 
Capital Expenditure - 
General administration 
Roads 
Sanitary and storm sewers 
Library and other recreation 
Water 
Industrial development 
Other and unspecified 
Lot levies and subdivided contributions 
Debenture repayment 
Exchange rate stabilization 
Transit current purposes 
Library current purposes 
Unallocated capital levy 
Tax stabilization 
Local improvement recoveries 
Police current purposes 
Conservation Authority 
Other interest-free loans 


YEAR END POSITION OF RESERVES 


1978 1977 
$ $ 
- 7,956,488 
- 88,078 
10,500,691 TghOos 204 
Aer PN Obs = 
649,923 Li ola,.643 
L229. 794 1,788 ,693 
15,464 = 
540,280 = 
79,506 466,709 
3929755018 1,768,949 
LO Sey) wae 20,826,834 
3,530,846 SHO NSe rises) 
594,651 Ze SO OG SUM 
79), 526 466,709 
4,287,219 VeeZ Oe 205: 
LOSS 333 PRL PAY 
60,314 36), 32 
8,660,879 7,298,460 
38), 921,683 29,195,284 
1,442,890 1,442,890 
739,404 515,089 
IBS Mle) 131,269 
819,835 517,830 
587,708 358,631 
543,824 609,717 
462,380 433,968 
359,010 342,630 
3,598,295 3,965,709 
{ote Oe Sak! Bye Passer all 
23,249 36, 4 
7,668,674 5,846,210 
ZO ele 33,694 
560,850 347,552 
2,239), 42 1,688,274 
1,526,848 859,881 
835,498 958,610 
1,800,609 937,540 
6,643 - 
4,445,607 2a Ol 
829,892 761,369 
PAS EEE Biel IES sshly! 
740,806 ae Aliaors is) 
- 61,449 
916,146 617,386 
38,921,683 29,195,284 
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CONTINULTY OF OTHER CURRENT LIABILITIES 
for the year ended December 31, 1978 


BALANCE at January 1, 1978 


Revenue 


Contributions from revenue fund 
Interest earned 


Expenditure 


Supplementary taxes (write-offs) 
General 


BALANCE at December 31, 1978 


Total 


1,201,346 


1,641,554 


139,680 


1,781,234 


418,388 
123,074 


541,462 


2,441,118 


Remission 
of Taxes 


$ 


266,340 


375,354 


S/ 35394 


418,388 


418,388 


2254300 


LeMak sbi 
Actuarial 


Deficiency 
$ 


935,006 


1,266,200 
139,680 


1,405 , 880 


123,074 


£23,074 


pay Al ay od BP 
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PALITY OF HAMILTON-WENTWORT 


LIBRARY BOARD 
BALANCE SHEET 


as at December 31, 1978 


Assets 

CURRENT ASSETS 

Cash 

Accounts receivable - 
own municipality 


Other current assets - 
prepaid expenses 


liabilities 
CURRENT LIABILITIES 


Accounts payable and accrued 
liabilities 


RESERVES 


ACCUMULATED NET REVENUE (DEFICIT) 


520 
S5005 


Bry je} 


11,855 


A Lod 
7,643 


re 


Lb 855 


1977 


6,149 


1,000 


16,630 


Ps ed | 
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HE REGION 


STATEMENT OF REVENUE AND EXPENDITURE 
for the year ended December 31, 1978 


UNICIP 


TY_0 


AMILTON-WENTWORT 


LIBRARY BOARD 


ACCUMULATED NET REVENUE (DEFICIT) 


at the beginning of the year 


Expenditure 


Salaries 


- Salaries and wages 
- Fringe benefits 


Materials, supplies and utilities 


- books 


- periodicals 
- non-print materials 
- furnishings 


- utilities 


- other supplies 


Services and rents 


- library board contracts 


- insurance 
- cleaning and maintenance 


—- rents 
- other 
- automotive and travel 


- audit, advertising & training 


- cataloguing automation 


TOTAL OPERATING EXPENDITURE 


Transfers to reserves and reserve funds - 
- books 
- automated projects 


—- vehicle 


TOTAL EXPENDITURE 


Revenue 


Regional contribution 
Province of Ontario grant 
Grant from Wintario 
Transfers from reserves 


SCRL grant 


Other 


- fines 


- sales and rental 


TOTAL REVENUE 
‘ACCUMULATED NET REVENUE (DEFICIT) 


at the end of the year 


1978 


Budget 
$ 


16,630 


356,010 
27,290 


383,300 


LEG ,625 
4,900 
de ray ie 
17 5200 
7,800 
£200 


183,700 


4,700 
2,900 
77,500 


3,900 
4,100 


P5500 


109,200 
676,200 


1,000 


677,200 


436,070 
192,300 
17,600 
1,000 
200 


10,000 
3,400 


660,570 


346,305 
28,258 


314,08 


127,926 
pra J) 
10,810 
14,648 
6,073 
24,854 


189,544 


4,700 
Des 
1O5007 


4,252 
3,847 
6,130 


100,155 
664,262 


3,200 
3,200 
1,000 


671,662 


436,070 
184,742 
17 7836 
1,000 
200 


10,963 


4,294 
655',.107 


75 


BET 5302 


22,695 
SEI LM) 


106,658 
3,610 
22,801 
aise e & 
4,949 


16,116 _ 
189,851 


4,420 
6,421 
64,453 


7 3050 
4,885 


87,836 


617,684 


617,684 _ 


391,020 
155,923 
Le Pe Ps 
es Soe 


O5997 


25916 
609132 


_16 ,630 


[HE REGIONAL MUNICIPALIT 


SOURCE OF FUNDS 

Total revenue 

Total operating expenditure 
Total provided from operations 


Other 
South Central Regional Library Grant 
Film Replacement Reserve 


NET DECREASE IN WORKING CAPITAL 


WORKING CAPITAL 
at the beginning of the year 


WORKING CAPITAL 
at the end of the year 


OF HAMILTON-WENTWORTH 


LIBRARY BOARD 
CHANGES IN FINANCIAL POSITION 
for the year ended December 31, 1978 


LIBRARY BOARD 
CONTINUITY OF RESERVES 


for the year ended December 31,1978 


Catalogue 
Total Vehicle Automation Books 


ee EO on — le 


BALANCE 
at the beginning 
of the year 1,000 - 


Revenue 


Contributions from 


current fund 7s400, 1,000 i200 3,200 
Proceeds from service 
fees 243 - - 
8,643 1,000 3,200 3,200 


Expenditure 


Contributions to 


current revenue 1,000 - = 
7gO43 - = 
BALANCE 


at the end of 7,643 1,000 ae O20 35200 


the year 


1978 
$ 


654,107 


(664,262) 


(30155) 


Film 


243 


243 


243 


a8. 


590,,010 
(617,684) 


( 26,874) 


1,000 


( 25,874) 
( 25,874) 


43,504 


17,630 


Consultants 
Fees 


1,000 


E REGIONAL MUNICIPALITY OF HAMILTON-WENTWORT 


ROYAL BOTANICAL GARDENS 


BALANCE SHEET 


as at December 31, 1978 


Assets 


Cash 
Accounts receivable - general 


TOTAL CURRENT ASSETS 


Due from Hamilton-Wentworth Region 

for the Headquarters Expansion Project 
Headquarters Expansion Program — work 

in progress net of proceeds 


TRUST FUNDS UNDER ADMINISTRATION 


LIABILITIES, RESERVES, DEFICITS 


Liabilities 


Accounts payable - general 


- Hamilton-Wentworth Region 


Deferred revenues 


TOTAL CURRENT LIABILITIES 

Due to Hamilton-Wentworth Region for the 
Headquarters Expansion Project 

RESERVES 


ACCUMULATED SURPLUS (DEFICIT) 
from operations and maintenance 


from development, scientific 
and educational 


TOTAL ACCUMULATED (DEFICIT) 


TRUST FUNDS UNDER ADMINISTRATION 


Schedule 
Reference 


9-4 


9=5 


9-4 


§=3 


1978 


$ 


200 


112,146 


112,346 


77,604 


189,950 


AlD 937 


609 , 887 


10,641 
ns 
29,998 


41,656 


77,604 


74,869 


L361 


{ 5,560) 


€ #5179) 


139,700 
419,937 


609,887 


Toad 


$ 


200 


83,053 


B352I9 


219,324 


302,577 
408,281 


710,858 


2855102 


ie | 


(26,631) 


(28, 367) 


B00. 90 0 
408,281 


710,858 


HE REGIONAL MUNICIPALITY OF HAMILTON-WENTWOR 


LORS 

$ 

Building and headquarters expansion - 
Donations for specific purposes 1,350 
Property acquisition 19,339 
Education and interpretation 3,800 
Plant collections 3,000 
Accumulated sick leave 32,466 
Replacement of equipment 14,914 


ROYAL BOTANICAL GARDENS 
SUMMARY OF RESERVES BALANCES 


as at December 31, 1978 


74,869 | 


18,058 
4,000 
2,000 

25,650 


16 ,080 


2005202 
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TON-WENTWORT 


ROYAL BOTANICAL GARDENS 


SCHEDULE OF REVENUE AND EXPENDITURE 


(OPERATION AND MAINTENANCE) 


for the year ended December 31, 1978 


Revenue 
GRANTS 


Hamilton-Wentworth Region 
Halton Region 
City of Burlington 


OTHER REVENUE 


Membership fees and contributions 
Rents 

Tea House proceeds 

Weather services 

Proceeds from insurance 
Unclassified 


TRANSFER FROM TRUST FUND AND RESERVES 


Katie Osborne endowment funds 
Reserves 


TOTAL REVENUE 


Expenditure 

Operation and maintenance - 
Administration 
Employee benefits 
Buildings 
Tea House 
General 
Garden areas 
Conservation areas 


TOTAL EXPENDITURE 
NET SURPLUS (DEFICIT) for the year 


SURPLUS (DEFICIT) - beginning of year 
SURPLUS (DEFICIT) - end of year 


1978 


$ 


485,800 
273000 
83,700 


597 ,000 


30,265 
8,468 
7,037 
Zydeco 
car a 

763 


52,480 


3,033 
4,450 


7,483 


656,963 


105/31 
40,216 
Lle,796 

Se ies 
117 ,206 
222,053 
45,300 


653,846 


35117 
Coo) 


1,308 


458,300 
26,200 
Pion 


562,000 


2 yIhL 


1,927 


4,888 


616,749 


94,780 
535918 
112,847 
7,077 
113,694 
190,574 
44,006 


617 ,096 


( 347) 


€ 15339) 


(44755) 


GIONAL MU TON-WENTWOR 


ROYAL BOTANICAL GARDNES 
SCHEDULE OF REVENUE AND EXPENDITURE 
(DEVELOPMENT, SCIENTIFIC AND EDUCATIONAL) 


for the year ended December 31, 1978 


1978 
$ 
Revenue 
GRANTS - Ontario Ministry of Culture and Recreation 
Operating 685,500 
Capital for expansion of headquarters = 
Outreach programme 100,964 
Festival Ontario 628 
Experience '78, '77 U2 O57 
799,149 
TEACHING GRANTS AND OTHER REVENUES 
Humber College 1,425 
McMaster University 2,500 
University of Toronto 2,000 
Ontario Shade Tree Council 400 
Lecture and broadcast fees 10,009 
Other fees 36 
U6 63:70 
TRANSFER FROM TRUST FUNDS AND RESERVES 
Palmer memorial trust 14,180 
Reserves 9,693 
Zion 
GRANT-Canada Department of Manpower and 
Immigration - Local Initiative Program = 
TOTAL REVENUE 839,392 
Expenditure 
On-going development 
Garden areas fexShry sions) 
Conservation areas 39,791 
Major plant collections - acquisition 
and maintenance 109,908 
233,058 
Scientific and research programme 274,464 
Educational programme LOS, 202 
Share of operation and maintenance - R.B.G. centre 25,000 
Administration 52208 
New initiatives - major capital projects - 
Expansion headquarters es 
Improvement to public parking areas = 
457,434 
Special programs - 
Outreach programme 100,964 
Festival Ontario experience '78, '77 12,685 
Local initiatives programme z= 
Palmer memorial trust research programme 14,180 
UZ O29 
TOTAL EXPENDITURE suilshaey All 
NET SURPLUS (DEFICIT) for the year Pe Ova 
SURPLUS (DEFICIT) - beginning of year (26,631) 
SURPLUS (DEFICIT) - END OF YEAR ( 5,560) 


NOTE - in 1978 some maintenance costs were allocated to 
various categories of maintenance. The comparative 
figures for 1977 have been restated accordingly. 


19,640 


770,788 


1,300 
2,500 
13250 
550 
9,085 
445 


15,180 


135690 
47,078 


60,768 
16,022 


862,758 


89,410 
30,400 


TOs. 08 


BIS OMS | 


ZI0 533 
IES fits) 


Selon 


51,096 
5,000 


475,319 


110,007 
20,069 
18,460 
13,690 


N62 226 
862,558 


200 
(26,831) 


(26,631) 
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THE REGIONAL MUNICIPALITY OF HA 


Assets 

INVESTMENTS 

Province of Ontario 
BaGasnlecurctiica Go. itd. 
Public shares 


Municipalities 
Guaranteed Certificates 


ACCOUNTS RECEIVABLE 


Hamilton-Wentworth Region 
City of Hamilton 
Other 


TOTAL ASSETS 


Liabilities and equity 


ACCOUNTS PAYABLE 


Hamilton-Wentworth Region 


equity 


TOTAL LIABILITIES & EQUITY 


ROYAL BOTANICAL GARDENS 


TRUST FUNDS 
BALANCE SHEET 


as at December 31, 1978 


Total 


25,000 

5,000 
S029. 
111,000 
244 ,512 


415,803 


837 


34297 


4,134 


neo 937 


574 


419,363 


419,937 


Katie 
Osborne 


Endowment 
Funds 


$ 


Seseok 


S252 91. 


Dey eo. 


General 


Endowment 
Funds 


$ 


Li oe 


Li 252 


500 


S207 


35707 


184,959 


184,959 


184,959 


[LTON-WENTWORTH 


Palmer 
Memorial 


Fund 


$ 


3,000 
5,000 
111,000 
55 ,660 


174,660 


90 


174,750 


574 


174,176 


ue ary 0 8) 


Library 
Endowment 


Funds 


$ 


THE REGIONAL MUNICIPALIT TON-WENTWO 44. 


THE HAMILTON STREET RAILWAY COMPANY 
BALANCE SHEET 
as at December 31, 1978 


1978 1977 
Assets $ 9 
CURRENT 
Cash 1240S 288,168 
Working funds advanced to employees 35,000 32 ,000 
Short-term investments 200,000 670,000 
Accounts receivable 208,053 230,404 
Due from the Regional Municipality of 
Hamilton-Wentworth 15655,920 92,489 
Due from wholly-owned subsidiaries Teed ye Sioa) 160,803 
Inventory of parts and supplies - at average cost 401,288 326,248 
Prepaid expenses 203), 074 LOZ 259 
PE BIS a ype la 19925371 
INVESTMENTS IN SHARES OF WHOLLY-OWNED 
SUBSIDIARIES (at cost) (Note 2) 
The Canada Coach Lines, Limited 916,500 916,500 
Safety Service & Adjusters Limited 13 ules} 
eo pilleyr es piles! O16, 13 
FIXED (at cost) 
Land, buildings and operating equipment 17,083,728 U5, 024, 705 
Construction projects in process = 87,314 
IW s0SSy 728 Payee Og 
Accumulated depreciation 8,259,059 7,025,178 
8,824,669 7,886,841 
12,696,475 MORO S's 22) 
Liabilities 
CURRENT 
Accounts payable and accrued liabilities 145 0),o08 S43 522 
Note payable to Regional Municipality of 

Hamilton-Wentworth 1,000,000 - 
Liability for tickets and passes held by public 6352/2 60,841 
Estimated liability and reserve for 

public liability claims 295 ,009 411,468 
Current portion of long-term debt 378,000 432,000 

35 LoGy oo Dis DAs oe 
DEFERRED DEBT - less current portion (Note 4) 834,000 792,000 
Shareholders' equity 
CAPITAL STOCK 
Authorized, issued and fully paid - 

400,000 shares of no par value 400,000 400,000 
CONTRIBUTED SURPLUS TO FINANCE CAPITAL ADDITIONS 5,967,764 D028, 1.75 
RETAINED EARNINGS 
On acquisition Orr gllelg) A is eke 
Since acquisition - 

Capital reserve for improvement and replacement 761,000 761,000 
Pa svreir alles) 22 Bi 1g 
8,695,883 7, 1565294 


12,696,475 LOA IS 25) 
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[HE REGIONAL MUNICIPALITY OF HAMILTON-WENTWORTH 


THE HAMILTON STREET RAILWAY COMPANY 
NOTES TO FINANCIAL STATEMENTS 


for the year ended December 31, 1978 


i. SIGNIFICANT ACCOUNTING POLICIES 


(a) 


(b) 


Cc) 


Depreciation - 


Depreciation is provided on a straight-line basis 

over the useful life, applied on the original cost 

of fixed assets less any estimated residual value, 

with the exception of service cars which are depreciated 
on a declining balance basis. 


Recognition of Revenue - 


Ticket and passes revenues are recognized when the 
tickets and passes are honoured on the vehicle. 

This treatment gives rise to an estimated liability 

for tickets and passes which have been sold but which 
have not been redeemed or used at the end of the fiscal 
year. 


Contributed Surplus - 


The company records as contributed surplus grants 
received under the Province of Ontario's Transit 
Capital Assistance Program for 75% of the cost 

of certain capital expenditures. 


Annual depreciation on 75% of the cost of approved 
assets has been charged against contributed surplus. 


Z3 SUBSIDIARY COMPANIES 


Consolidated financial statements have not been prepared as the 
companies' operations are sufficiently different that it is considered such 
statements would not provide meaningful information to the municipal shareholder. 


a COMMITMENTS 


Sixteen trolley coaches scheduled 
for delivery in 1978 $1,750,000 


It is anticipated that the trolley coaches scheduled for delivery 
in 1978 and the construction projects in process will be eligible under the 
Transit Capital Assistance Program for up to 75% of the cost thereof. 


THE REGIONAL MUNICIPALITY OF HAMILTON-WENTWORTH 


NOTES TO FINANCIAL STATEMENTS, continued 


4. DEFERRED DEBT 


The deferred debt comprises demand loans payable to bankers for 


equipment purchases. 


31, 1978 interest was charged at 11.5% per annum. 


is in accordance with the following schedule: 


Being repaid at $11,500 per month 
Being repaid at $ 4,000 per month 
Being repaid at $ 6,500 per month 
Being repaid at $21,000 per month 


Less instalments due in next 
twelve months shown as current 


liability 


Total aggregate payments required to retire existing deferred deb’ 


over the next five years are as follows: 


1979 
1980 
1981 

1982 | 
1983 | 


Outstanding 
1978 


48,000 
156,000 
1,008,000 


5S 1,212,000 


378,000 


$ 834 ,000 


$ 378,000 
330,000 
252,000 
168,000 

84 ,000 


S 1,212,000 


The interest varies with the bank rate and at December 
Repayment of these loans 


Outstanding 
L977 


$ 138,000 
96,000 
234,000 
756,000 


5 1,224,000 


432,000 


$ 792,000 
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G U Y_OF HAMI 


N-WENTWOR 


THE HAMILTON STREET RAILWAY COMPANY 


STATEMENT OF RETAINED EARNINGS SINCE ACQUISITION 
for the year ended December SH Ais) 


Revenue 


Direct revenues from operations - 
Tickets redeemed 
Monthly passes 
Cash fares 
Charters 
Mailmen 
Station and coach privileges 


Fare equalization payments from The Regional 
Municipality of Hamilton-Wentworth 

Students' tickets 

Pensioners' tickets and passes 


Fare stabilization payments from the Regional 
Municipality of Hamilton-Wentworth 


Expenses 


Direct cost of providing services - 
Maintenance of equipment 
Power, fuel and garage services 
Transportation 
Insurance, safety and accident 
Taxes and licences 
Administration and general 
Rentals (net) 


Depreciation — 
Vehicles 
Buildings and equipment 


Deduct allocation from contributed surplus 


Finance charges (net) 


EXCESS OF REVENUE OVER EXPENDITURE 
before providing for the following 
Add transfer from liability foic tickets 
held by the public - portion not required 


Deduct - dividend to Hamilton Tiransit Commission 
(for payment of debentiire charges to 
City of Hamilton) 
- dividend payment to the Regional Municipality 
of Hamilton-Wentworth 
INCREASE IN RETAINED EARNINGS FOR TINE YEAR 
RETAINED EARNINGS SINCE ACQUISITION —- BEGINNING OF YEAR 


RETAINED EARNINGS SINCE ACQUISITION -- END OF YEAR 


CONTRIBUTED SURPLUS TO FINANCE CAPIT/AL ADDITIONS 
for the year ended December 31, 1978 


BALANCE AT BEGINNING OF YEAR 
Add recovered under Province of Oatario's 
Transit Capital Assistance Prograin 
Deduct allocated to offset depreciation 
on assets financed by above program 


BALANCE AT END OF YEAR 


1978 
$ 


L,5S0y9 36 
1,746,500 
5,220,241 

583,226 


54,830 
9,141,735 


789,985 
eae ol 


973% 136 


GyASOR LT 
750525988 


2,096,424 
1,696,244 
9,668,178 

619,747 

706,976 
1,993,850 
(> 21895) 


IG, 759524 


896, 368 
UNS EOE) 


VS yI27 
561,641 


412,086 
94 543 


L7G 200),153 


286,835 


286,835 


(286,835) 


5,028,175 
1,501,228 


(5615639) 
$5,967,764 


4,796,960 
516,474 
2,828,459 
B22 5243 
HOss 202 
58,401 


8,827,812 


852,536 
1,127,409 


Pot D945 


5,500,483 


16,308,204 


1,881,909 
Li 4h8, 709 
GF Z2O9 a2. 
6155559 
668,127 
1,761,065 


( 28,394) 
15,646,696 


821,110 
52,461 


teiv/eokepayy fll 
447,672 


425,899 
93,487 


16,166,082 


142,158 


145,050 
287,208 


C2615 825)) 


( IDS) SOXSIS\)) 


3,647,482 


158285309 


(447,672) 


$5,028,175 


N F TON-WENTWORT sii 


THE CANADA COACH LINES, LIMITED 
NOTES TO FINANCIAL STATEMENTS 


for the year ended December 31, 1978 


ie SIGNIFICANT ACCOUNTING POLICIES 


(a) Depreciation - 


Depreciation is provided on a straight-line basis over the 
useful life applied on the original cost of fixed assets 

less any estimated residual value, with the exception of 
service cars which are depreciated on a declining balance basis. 


(b) Recognition of Revenue - 


Ticket revenues are recognized when the tickets are honoured 
on the vehicle. This treatment gives rise to an estimated 
liability for tickets which have been sold but which have not 
been redeemed at the end of the fiscal year. 


(c) Franchise and Goodwill - 


The company has valued this asset at historical cost, and no 
amortization has been charged to operations. 


1A DEFERRED DEBT 


The deferred debt comprises demand loans payable to bankers for equip- 
ment purchases. The interest varies with the bank rate and at December 31, 1978, 
interest was charged at 11.5% per annum. Repayment of these loans is in accordance 
with the following schedule: 


Outstanding Outstanding 
1978 1977 
Being repaid at $2,000 per month $ ~ $ 8,000 
Being repaid at $2,000 per month 72,000 96,000 
Being repaid at $1,500 per month 18,000 36,000 
Being repaid at $2,000 per month 48,600 81,000 
138,600 221,000 
Less instalments due in next twelve 
months shown as current liability 74,400 82,400 
$ 64,200 $ 138,600 


Total aggregate payments required to retire existing deferred debt 
over the next five years are as follows: 


1979 $ 74,400 
1980 $ 40,200 
1981 $ 24,000 


49. 


ONAL MUNICIPALITY OF HAMILTON-WENTWORT 


THE CANADA COACH LINES, LIMITED 


BALANCE SHEET 


as at December 31, 1978 


Assets 
CURRENT 


Cash 
Working funds advanced to employees 
Accounts receivable 
Due from the Regional Municipality 

of Hamilton-Wentworth 
Inventory of supplies - at average cost 
Prepaid expenses 


FIXED (at cost) 


Land, buildings and equipment 
Accumulated depreciation 


FRANCHISES AND GOODWILL 


Liabilities 
CURRENT 
Accounts payable and accrued liabilities 
Unredeemed ticket liability - interline 
- held by public 

Due to associated companies 
Estimated liability and reserve for 

public liability claims 
Deferred debt - due within one year 


DEFERRED DEBT - less current portion (Note 2) 
Shareholders! equity 
CAPITAL STOCK 


Authorized - less redeemed 
3,915 4% cumulative redeemable preference shares 
of par value of $100 each 
10,000 common shares of no par value 


Issued and fully paid - 10,000 common shares 
RETAINED EARNINGS 


L70,255 
19,009 
205,274 


643,556 
6,429 


63,673 
T2126 ,175 


3,474,645 
2,708,443 


766,202 


255,000 
Leta si 


342,888 
41,095 
ode we JFL) 
98,259 


108,461 
74,400 
120.019) 
64,200 


10,000 


P6334,498 


1,344,498 
PPA VW eee 2h 


156,004 
19,038 
216,511 


627,749 
ys ws 


65,604 
Ls090,415 


ee apn 
2,805,127 


9075087 


255,000 
ZseaegJus 


bye Wary Wee: 
46,109 
62,474 
136, 70% 


LTGeoe 

82,400 
799,407 
138,600 


10,000 


1,304,498 
1,314,498 


25225 0o 


GION NICIPALITY OF HAMILTON-WENTWORT 90. 


NOTES TO FINANCIAL STATEMENTS, continued 


3. COMMITMENTS 


The intercity coaches scheduled for 
delivery in 1979 $ 348,885 


Mile 


GIONAL MU 


E 


TY OF HAMILTON-WENT 


THE CANADA COACH LINES, LIMITED 


STATEMENT OF EARNINGS 


for the year ended December ah LTS 


Revenues 


Passenger revenue - inter-urban 
- chartered 

Express 

Station and coach privileges 

Foreign exchange 

Miscellaneous 


Expenditures 


Maintenance of equipment 

Fuel and garage service 
Transportation 

Station and terminal 

Ttartite promotion and advertising 
Insurance, safety and accident 
Taxes and licences 

Administrative and general 

Rental (net) 


GROSS OPERATING (LOSS) 
DEPRECIATION 


Vehicles 
Buildings and equipment 


NET OPERATING (LOSS) 
FINANCE CHARGES (net) 


GRANT FROM THE REGIONAL MUNICIPALITY 


OF HAMILTON-WENTWORTH 
NET EARNINGS FOR THE YEAR 


1978 


$ 


2,826,275 
943,581 
197,994 

8,147 
22,840 
13,339 


4,012,176 


751,860 
477,184 
1,865,272 
410,195 
37,261 
175,889 
198,988 
540,407 
( 21,607) 


4,475,439 


( 463,263) 


170,293 
357 


176,054 

( 639,317 
4,239 

( 643,556) 
643,556 


STATEMENT OF RETAINED EARNINGS 


for the year ended December lee Co as: 


RETAINED EARNINGS - beginning of the year 
PROCEEDS FROM SALE OF SCHOOL BUS ROUTES 
RETAINED EARNINGS - end of the year 


1,304,498 
30,000 
1,334,498 


———_ 


2,810,304 
847,113 
186,186 

8,084 
i7o20 
SDS 


3,875, 186 


666,490 
458,121 
L,8323592 
388 ,806 
53,660 
189,059 
195,018 
SLITS 395 


(406) 


4,294,735 


(C 419,549) 


187,206 
6,176 


193, 382 

( 612,931) 
14,818 

( 627,749) 
627,749 


1,304,498 


1,304,498 
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